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Islamic Banking: Steady in Shaky Times

[article redacted for brevity / copynght]

Principles Bascd on Religious Law Insulate Industry
From Worst of Financial Crisis

By Faiza Salch Ambah

Washington Post Foreign Service

Fnday. October 31, 2008; A16

JIDDAH, Saudi Arabia As big Western financial
institutions have tectered on after the other in the crisis
of recent weeks. another financial scctor is gaining
ncw confidence: Islamic Banking.

Proponcents of the ancient practice, which looks to
sharia law for guidance and bans interest and trading
an dcbt. have been promoting Islamic (inance as a cure
for the global financial meltdown.

This week, Kuwait's commerce minster, Ahmad
Baqer. was quoted as saying that the global crisis will
prompt more countrics 1o use Islamic principles in
runming their cconomies. U.S. Deputy Treasury
Sccretary Robert.

M. Kimmct, visiting Jiddah, said experts at his agency
have been leaming the features of Islamic banking.
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Friends of Freedom:

This topic may seem vague & unimportant, but I
assure you it is very important as it is part of the
overall plan of the islamo-fascists to dominate the
cntire world. 1 have re-printed an article from National
Review that details their plan. It 1s fairly lengthy
though it will explain why this is an important front in
the war against islamo-fascists. At the end of the
article 1s a link where you can sign a pectition aganist
Sharia Copliant Financc as it promotes terrorism.
Jihad Comes to Wall Street

"Sharia Finance" does exactly what it promiscs,
financing the spread of sharia and terror.

By Alex Alexiev.
http://article.nationalreview.com/?q=ZjBhAMTM4MT
ImMN2YzNzEOMmFkOTg2OGYXNWM2MGNINTQ
If you've seen Geert Wilder's film Fitna, you may not
have noticed a single headline amongst all the
bombings. bcheadings, and carnest expressions of
Islam’s eventual world domination: Hlal-Fund.
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Investments for Muslims. But the investment vehicles
referenced are an cssintial part of radical Islam's cftorts
to insinuate itsclf into Western societies in order to
desory them from whitin. Bear Stearns, in the proces s
now chasing the very kind of "Shana Finance™ against
which Wilders's movie wams, a business line that may
eventually wind up being even more calamitous than
the subpnime-mortgage fiasco .......
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Critics see sharia finance as a massive subversion
campaign by radical Islam designed to legitimize
sharia in thec West, to undermine our markets, and
ultimately to impenl our free-enterprise system and
national security — all the while exposing banks to
financial risks that make the sub-prime fiasco look like
a walk in the park. For its proponents and ideological
enablers — such as the well known suicide-bombing
advocate, Sheikh Yusuf al-Qaradawi — shana finance
1s nothing less than "Jihad with money." As
al-Qaradawi cxplains, "God has ordered us to fight
enemies with our lives and with our money."...........

Sharia is a reactionary-to-the-core medieval Islamic
doctrine that claims control over every aspect of every
Muslim's life. It imposes such "ethical” mandates on
Muslims as the obligation to discriminate against
women and non-Muslims; to kill homosexuals,
adulterers, and apostates; to establish and maintain
Muslim rule around the world; and to carry out violent
offensive jihad against infidels. Notably, for those
Mushims who cannot engage in physical jihad using
force of arms, shana requires that they support jihad
financially. This is what shania finance is all about.......
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Consider the board chairman of the Dow Jones Islamic
Index (IMANX), one Mufti Taqi Usmani. Mr. Usmani
1s widely reputed to be one of the world's top cxperts
on sharia finance. Whatever his stockpicking abilities
may be, they are dwarfed by his jihadist credentials. A
key exccutive of Pakistan's prominent Deobandi
Jihadist factory, the madrassa Darul Karoom Karachi
(currently headed by his brother, Rafi U!smam), Tagqi
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Usmani has openly advocated jihad by Muslims in the
West, and just last month again publicly endorsed
suicide bombing and the Taliban. .........
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........ WHAT IS SHARIAH LAW AND FINANCE?
WHAT IS SHARIAH LAW?
Understanding Shariah law 1s integral to
understanding the dangers of Shariah-compliant
finance. Shariah law is Islamic law dating back to the
Oth century and 1s today the law of the land in Saudi
Arabia, Iran, Sudan and the law under which the
Taliban operates. However, with a current populatfon
of 1.5 billion Muslims, this translates to a huge pool of
Jihadist recruits and supporters - a basc of
approximately 150 - 225 million Muslims.

Shanah law authonties, some of whom are now being
paid handsomely by Barclays, Dow Jones, Standard &
Poors, HSBC, Citibank, Memill Lynch, Deutschebank,
Goldman Sachs. Morgan Stanley, UBS, Credit Suissc
and others have the power to dictate Shariah
comphance as deemed by “scholarly consensus™ on
matters of finance, family, penal law, apostasy, and
war. Examples of authoritarian Shariah law include:
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rcquirement of women to obtain permission from
husbands for daily freedoms; beating of disobedicnt
woman and girls; exccution of homoscxuals;
engagement of polygamy and forced child marmages;
the testimony of four male witnesses to prove rape;
honor killings of those, pnncipally women. whe have
dishonored thc family; dcath to apostate Muslims who
chosc to leave Islam; infenor status of non-Muslims,
and capital punishment for those “slander Isiam".

ISLAMIC FINANCE - WHAT YOU NEED
TO KNOW:

National Sccurity and Financial Risks: Islamists are
attempting to imposc Shariah Comphiant Finance
(SCF) on Westemn institutions to use our own financial
strengths against us. The most serious problem with
SCF is that it legitimates and institutionalizes Shanah
law (1.¢., Islamic law), a theco-political- legal doctnne
violently opposed to Westemn values........
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Terror Financing Mechanism:

SCF as monitored by paid Shariah law advisors to
U.S. banking institutions must “purify” certain rctum
on investment (ROI) dollars that do not meet Shanah
law standards. This money must be donated to Islamic
charitics - including some that promote Jihad and
support suicide bombing. Investment disclosurcs state
that these profits can be as high as 6% of profits of
investments. With $800 billion already in SCI- asscts,
the potcntial for billions of dollars to be siphoned off
for terronsm is rcal. This would be a scnous cnminal
violation of U.S. law.__....
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...... Onc must come to the conclusion, this is an ever
greater threat than Jihadists in Amernica. If our
government doesn't take action soon. then our
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inconvenient "recession” will look like a stroll in the
park. In an effort to combat tcrrorism my family has
decided to pull a considerable sum of money and close
accounts of the newest Shariah compliant bank
Wachovia. We will not have our funds in institutions
that support Islamic Terrorism. Become aware of
banks and banking institutions that support Shariah
law and Finance. By closing accounts you have in
those institutions, you will know that you are NOT
supporting terrorism against our own people and
fricnds. Notc the institutions below to see if you are
currcntly supporting terrorism!

Source: http:/iwww.costoffreedom.org/financing%20
terror.html
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Sharia-Compliant Finance Funds Jihad
Turn your clock back 70 years. Imaginc that Wall
Strcet banks and brokcrages sold
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Nurcmberg-compliant bonds and stock funds in 1938.
American Nazi sympathizers bought financial
instruments certified by Berlin-based advisors as frec
of “Jewish profits” from, say, Salomon Brothers and
Bloomingdale’s.

In tumn, a percentage of such funds’ gains underwrote
pro-Nazi charities, like the German-American Bund,
and similar organizations in the Fatherland, like the
Hitler Youth.

Seventy ycars hence, an analogous outrage grows on
Wall Strect, only this time for real.

Shana-compliant finance (SCF) is expanding among
banks and sccurities houses eagcer to absorb the
hundreds of billions of petrodollars cascading into the
Middlc East, thanks to $100-per-barrcl oil. To lure this
cash, financial companics mcreasingly offer vchicles
that neither pay interest nor benefit from gambling,
cntertainment, alcohol, pork, or anything considered
“*haram™ or “un-kosher” in Islam. Bahrain’s
Intcmational Islamic Financial Market (IIFM) counts
$97 billion in Islamic bonds in circulation with
another $66 billion forccast through 2008 - and SCF
is not limited to the bond market.

SCF goes far beyond marketing to Mushims and
Middle Easterners. IIFM lists “wider sharia
acceptance” among its goals. Selling sharia-compliant
investments legitimizes a barbaric theocratic
orthodoxy that should be defcated, not promoted........
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....... Western [inanciers have no business complying
with this.

Nevertheless, SCF advisors help these funds remain
sharia-compliant. Unfortunately, these authorities
often arc Muslim extremists who appcar mainstream
by consulting for such powerhouses as Deutsche Bank
and Standard & Poor’s.

*In 2002, Caribou Coffee had to explain the ties
between its Atlanta-based sharia-compliant owner,
Arcapita, Inc., and Arcapita’s sharia advisor, Yusuf
Al-Qaradawi. He had defended “our brothers and
children 1n Al-Agsa and the blessed land of Palestine
generously sacrificing their blood, giving their souls
willingly in the way of Allah.” Qaradawi eventually
resigned from Arcapita...........
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........ By INVESTOR'S BUSINESS DAILY | Posted
Tuesday, December 30, 2008 4:20 PM PT

To fully comply with Shariah code, AIG has hired a
"Shariah Supervisory Board" composed of "Shariah
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scholars.” Who are these so-called scholars?

One, according to its press release, 1s Muhammad
Imran Usmani, who happens to be the son of Sheik
Mufti Muhammad Taqi Usmani, who supports violent
jihad against Westerners. The elder Usmani is so
radical that Dow Jones & Co. recently removed him
from the board of its Islamic market index.

Al a minimum, AIG has to do better due diligence if
it's going to use taxpaycr money for such a
controversial enterprise. But what's the responsibility
of the U.S. government here?

The Thomas More Law Center, a public-interest law
firm based in Ann Arbor, Mich., argues the US. is
promoting a religious legal code at odds with
democratic values and capitalism. And that makes the
bailout unconstitutional. So it's suing Treasury
Sccretary Hank Paulson and the Federal Reserve to
stop all bailout funds from going to AlIG.

According to the suit, use of taxpaycr funds to acquire
owncrship of a business that intentionally promotes,
cndorscs, supports and funds Shariah-based Islamic
religious practices violates the Establishment Clause
of the First Amendment.

“"The U.S. government, through its ownership of AIG,
is not only violating the Constitution," the suits claims,
"but also promoting and financing the destruction of
America using Amenican tax dollars."”

While that sounds over-the-top, a sizeable share of the
profit and any interest earned by AIG's Islamic
subsidiary must be "purified” by investing in Islamic
chantics. Such transfers will be controlled by Usmant
and other Shanah advisers.

Since 9/11, dozens of major Muslim chanties around
the world, including several bascd in the U.S., have
been tied to terronsm and shut down. So AIG — along
with American taxpayers — could unwittingly finance
terrorism against the U.S. and its allies.

The potential for terror money laundering deeply



Po

ol S 6 S

concems two Rcpublican lcaders on the Hill, who on
the hecls of the Thomas More lawsuit fired off a letter
to AlIG CEO Ed Liddy waming him that the FBI could
come knocking.

"We hope you can verify what hands your money
passes through, because we would hate to see the FBI
visit you onc day, look into your books and tell you
that moncy from AIG found its way into terrorist
hands,” wrotc Reps. Frank Wolf, congressional
Human Rights Caucus co-chairman, and Sue Myrnick,
co-chairwoman of the congressional Anti-Terrorism
Caucus.

What's odd is that the Treasury Department 1s the
agency charged with cracking down on terror
financing, yet it's encouraging firms like AIG to ge
into Islamic finance. In fact, Treasury co-sponsored a
seminar in November titled "Islamic Financing 101* to
promotc Sharah financing to corporate America.

The seminar was jointly sponsored by Harvard
University, which is heavily supported by Saudi
petrodollars.

So it's not just AIG that's actively helping Shanah gain
a foothold in Amenca. It's also Washington.

Financial crisis or not, it's hardly in the cconomic
interest of taxpayers or the U.S. to own part of a
business that supports a Stone Age lcgal code
championed by the Taliban and Osama bin Laden.
AIG should divest itself from Shariah busincss
practices if it wants to keep its public bailout money.
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........ The next "what"” is called Shariah-Compliant
Finance (SCF). (...) Like subpnime, it is a black box, 1n
which management and investors alike arc told to trust
in the experts. In this case, the experts are Shariah
authorities who arc accorded exclusive responsibility
for determining whether investments are “pure” (halal)
and therefore acceptable, or "impure” (haram) and not.
(...)

[...] these authorities arc, unsurprisingly, adherents to
Shanah. A number of them explicitly embrace its call
to jihad (including a former senior member of the Dow
Jones Islamic Index, Sheik Taqi Usmani). This "holy
war” 1s to be waged wherc possible through violent
mecans, where necessary through "soft" means like
Shariah-Compliant Finance. For this reason, such
Islamists call SCF "financial jihad."...........

Source: http://www thedissidentfrogman.com/blog
/link/islamic-5th-column-shana-compliant-
ﬁnar!c::-coming-to-america!
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What Is Sharia Finance? Don't Ask the
Treasury

by Alex Alexiev

11/12/2008

As news reports trickle in indicating that the
overwhelming majority of Amcerican Muslims voted
for Barack Obama, the Wahhabi/Muslim
Brothcrhood-dominated Muslim establishment can
barcly conceal 1ts glee at the prospect of the Obama
presidency opening vast ncw opportuntties for radical
Islam 1in America. Whether such hopes are realistic or
not remains to be scen. But, in the meantime, the
outgoing administration with little fanfarc and less
notice has obligingly opened yet another avenuc for
the Islamists to pursue their ultimate objective of
imposing barbaric sharia law in America.

The event 1n question was a Treasury Department
seminar held last week entitled “Islamic Finance 101.7
The advertised purpose of the closed mecting was to
provide Treasury regulators with objective information
on Islamic Finance, a rapidly growing scctor also
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known as Shana-Compliant Finance (SCF). In rcality,
the scminar was little more than a
government-sponsored promotion of the subversive
Islamist agenda camed out under the Sharia Finance
guise.

It couldn’t be any other way, given that not a single
critic of SCF was invited and most of the "experts™
present turned out to be Shariah finance promoters and
practitioners with vested financial interests in the
scheme and/or Islamist backgrounds or both.

The participants heard from Talal DeLorenzo, an
Amenican convert and product of a jihadist madrassa
in Pakistan who has played a leading role in half a
dozen U.S. Muslim cxtremist organizations, apart
from being a kingpin among international “sharia
advisors.” Then there was Rushdi Siddiqi, the founder
of the Dow Jones Islamic Iindex Fund (IMANX),
where he for years supervised the Sharia advisory
board, including its chairman, Mufti Taqi Usmani, a
jthadist fanatic who openly preaches violence against
non-Muslims and advocates suicide bombing..........
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......... Not surprisingly, the picture of Sharia finance

that emerged from the presentations of these worthies
was that of a God-ordained, socially-conscious,
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morally superior and more profitable financial system
that's ready to replace its failed capitalist counterpart.
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...... Sincc then, shana finance has been closely linked
with the rise of radical Islam in pursuing two related
objectives: legitimization of sharia barbarism in the
Muslim world and the West and financing extremism
and terronsm. It is essential to understand here that
sharia law i1s an immutable and indivisible doctrine
that regulates each and every aspect of a Muslim’s life
and, unless you believe in all of it, you arc an apostate
and subject to death.

Thus, 1if you believe in shana finance, as a Muslim,
you must also believe that it is your religious
obligation to cstablish sharia worldwide by violent
jihad, kill apostates, adulterers and homosexuals and
discriminate against infidels and women among other
shana mandates. And, in that scheme of things, sharia
finance is nothing less than “jihad with money"” as the
prominent terrorism advocate, Yousuf al-Qaradawi,
has put it. The fact that much of Wall Street sces only
the fat transaction fees part of it docs not make it any
less so.

And cven a casual look at the record of sharna banking
proves that beyond doubt. Three of the carly Sharna
institutions, Bank Al-Tagqwa, Akida Bank and BMI
(Bait ul-Mal al-Islami) were not only involved in
financing terronsm full time but were specifically set
up for that purpose. The Treasury Department knows
that very well because they were the ones that closcd
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thcm down as terronst cntities.

The largest Islamic bank, the Saudi-controlled Islamic
Development Bank (IDB), was no slouch either in this
respect with the $1 billion Al-Aqgsa and Intifada funds
sct up specifically for financing suicide bombers in
Palestinc. The same is also true of the threc largest
Islamic banking cmpires run by the Saudi billionaires
and zealous Wahabbis, Saleh Kamel, Prince Faysal
al-Saud and Suleiman Abdul Aziz al-Rajhi , which
have been suspected of terror financing for years but
have always been able to get away because of
Amenica’s obscene deference for the Saudis.

Not even included in this troubling record are the huge
amounts generated by Islamic banks through the
obligatory zakat tithe, ‘purification’ of ‘unclean’
income that must be given away or the huge sums paid
to extremist shana advisors. Worst of all, much of this
huge financial windfall for Islamic extremism is now
generated by Sharia finance in the West, making us a
key sponsor of those that want to destroy us..........
Source: http://www .alipac.us/ftopict-137915 html
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Our followers ‘must live in peace until
strong enough to wage jihad’

One of the world’s most respected Deoband: scholars
believes that aggressive military jihad should be
waged by Muslims “to establish the supremacy of
Islam’™ worldwide.

Justice Muhammad Taqi Usmani argues that Muslims
should live peacefully in countries such as Britain,
where they have the freedom to practise Islam, only
until they gain enough power to engage 1n battlc.

His views cxplode the myth that the creed of
offensive, expansiomist jihad represents a distortion of
traditional Islamic thinking.

Mr Usmani, 64, sat for 20 yecars as a Sharia judge n
Pakistan's Suprcmce Court. He 1s an adviser to scveral
global financ:al institutions and a regular visitor to
Bntain. Polite and softly spoken, he rcvealed to The
Times a dctailed knowledge of world cvents and his
words, for the most part, were balanccd and
considered.

He agreed that it was wrong to suggest that the entire
nonMuslim world was intent on destroying Islam. Yet
this 1s a man who, 1n his published work. argues the
casc for Muslims to wage an expansionist war against
nonMuslim lands.

Mr Usmani’s justification for aggressive military jihad
as a means of establishing global Islamic supremacy i1s
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revcaled at the climax of his book, Islam and
Modemism. The work is a polemic against Islamic
modemists who seck to convert the entire Koran into
“a poetic and metaphorical book™ because, he says,
they have becen bewitched by Western culture and
idcology.

The final chapter delivers a rebuke to those who
believe that only defensive jihad (fighting to defend a
Muslim land that is under attack or occupation) is
permissible in Islam. He refutes the suggestion that
Jihad is unlawful against a nonMuslim state that freely
permits the preaching of Islam.

For Mr Usmani, “the question is whether aggressive
battle is by itself commendable or not”. “If it is, why
should the Muslims stop simply because territorial
expansion in these days is regarded as bad? And if itis
not commendable, but deplorable, why did Islam not
stop it in the past?”

He answers his own question thus: “Even in those
days . . . aggressive jihads were waged . . . because it
was truly commendable for establishing the grandeur
of the religion of Allah.”

These words are not the product of a radical extremist.
They come from the pen of one of the most acclaimed
scholars in the Deobandi tradition.

Source: http://www.timesonline.co.uk/tol/comment
/faith/articlc2409833 .ece
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